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INVESTMENTS LIMITED 


To the Shareholders: 


The following summary shows the comparative 
consolidated net assets at June 30 and the comparative 
consolidated results of operations for the six months 
ended on that date: 


June 30 

Total shareholders’ 1968 ~ 1967 

PUUILV Asie oeietoiunte. $14,396,000 $14,987,000 
Net assets per share ........ $21.38 $22.26 
Gross revenue ................ $ 301,000 $ 301,800 
Earnings before 

INCOME. TAKES. ..civl.ciuat 150,700 154,800 
Income taxes. f0052...5..60. 13,400 15,400 
NEGLINCOME.. oid. chau $. 137,300 3" 1395400 
Net income per share ...... 20c 21c 
Shares outstanding .......... 673,236 673,236 


(Figures are subject to year-end adjustment and audit) 


A consolidated statement of source and application 
of funds has not been provided because such a state- 
ment would provide no meaningful information in the 
case of a closed-end investment fund. 


The following changes were made in quoted securi- 
ties during the six months ended June 30: 


Purchases 
500 Harvey Aluminum (Incorporated), Series A 
4,000 Interprovincial Steel and Pipe Corporation 
Ltd., $1.20 convertible preference 
142,500 Peace River Mining & Smelting Ltd. 


Sales 
25,000 Algoma Central Railway 
15,000 Layne & Bowler Pump Company 
10,000 Peace River Mining & Smelting Ltd. 
9,800 Trans-Canada Pipe Lines Limited, common 
45,285 Trans-Canada Pipe Lines Limited, rights 
30,000 Versatile Manufacturing Ltd., Class A 


New commitments totalling $204,300 were made in 
unquoted securities while securities having a cost of 
$173,000 were disposed of. 


A dividend of 1212c per share was paid in the first 
six months of 1968 compared with 10c the previous 
year. 


The portfolio of quoted securities at June 30, 1968 
is shown on the following page. 


GORDON P. OSLER 


August 28, 1968. President. 
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Market Value 
Algoma Central Railway .......... $ 431,25¢ 
Harvey Aluminum | 
(Incorporated), Series A .... 156,95€ 
Hudson’s Bay Oil and Gas 1 
Company Limited, 5% con- ed 
vertible preferred, Series A.. 148,125 
Inter-City Gas Limited ............. 1,249,560 
International Utilities 
Corporation, a 
$1.32 convertible preferred.. 160,875 
Interprovincial Steel and Pipe 
Corporation Ltd. «0.00.00... 352,500 
Interprovincial Steel and Pipe | 
Corporation Ltd., ; 
$1.20 convertible preference 250,250 
Peace River Mining & M 
Smelting Ltd. «....... eee 2,191,875 
Trans-Canada Pipe Lines eS 
Limited: <..).....2i.2 1,471,762 
Trans-Prairie Pipelines, Ltd..... 875,000 
Union Gas Company of s 
Canada, Limited .................. 396,875 
Versatile Manufacturing Ltd., 
COMMON ../.i).0.001 845,000 
Versatile Manufacturing Ltd., 1 
Class A. sccnckiha ta 1,175,000 
$9,705,022 
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UNAS INVESTMENTS LIMITED 


UNQUOTED SECURITIES AS AT DECEMBER 31, 1967 


CHINOOK CHEMICALS CORPORATION LIMITED — Toronto, Ontario. 


Chinook operates a process chemical plant at Sombra, Ontario for the production of methylamines and 
derivatives of that chemical family. These chemicals are used by manufacturers of a wide variety of products 
such as insecticides, drugs, animal feed supplements and cellulose acetate rayon. 


FABCO MANUFACTURING LIMITED — Vancouver, British Columbia. 


Fabco manufacturers, sells and leases factory assembled buildings which find their principal use as mobile or 
semi-mobile accommodation in the mining, construction, and forest products industries. Other structures are 
built for use as classrooms, offices and permanent living accommodation. 


C. F HAUGHTON LIMITED — Toronto, Ontario. 


C. F. Haughton Limited is engaged in quality commercial printing and in the manufacture of continuous busi- 
ness forms for use with all types of data processing equipment. 


HURON CHEMICALS LIMITED — Toronto, Ontario. 


This Company builds and operates on-site plants for the production of sodium chlorate. Sodium chlorate is 
principally used to generate chlorine dioxide for bleaching wood pulp. Present plant locations are at Mara- 
thon, Ontario and Riegelwood, North Carolina. A third plant is being constructed at Naheola, Alabama. 


HUSKY MANUFACTURING & TOOL WORKS LIMITED — Toronto, Ontario. 


Husky is engaged in the production of high-speed injection molding machines and related molds for the 
plastics industry. The Company has achieved a large measure of success through its stress on the concept of 
selling an entire molding system to its customers. 


LAKE ONTARIO STEEL COMPANY LIMITED — Whitby, Ontario. 


LASCO operates a steel mill of about 220,000 tons annual capacity for the production of a wide range of bars, 
including reinforcing steel, plain rounds, grader blades and angles. 


M. LOEB LIMITED — Ottawa, Ontario. 


UNAS participates in this Company through its 534% cumulative redeemable convertible preference shares. 
The Company specializes in the distribution of food, tobacco products, drugs and general merchandise. Its 
common shares are listed on the Toronto and Montreal Stock Exchanges. 


NASH AND HARRISON LIMITED — Ottawa, Ontario. 


This Company manufactures a patented line of electronic inspection machines and reject control computers 
for automatically inspecting paper, photographic film, textiles, glass, metallic foil and similar materials. 


NORTH STAR STEEL COMPANY — St. Paul, Minnesota. 

North Star operates a merchant-bar steel mill of approximately 100,000 tons capacity. Its output, which is 
similar to that of Lake Ontario Steel, comprises reinforcing bars, grinding balls, grader blades as well as 
angles, flats and rounds. 


VELAN ENGINEERING LIMITED — Montreal, Quebec. 


Velan is engaged in the manufacture of steam traps, medium to high pressure vales, and also nuclear valves 
used in atomic power projects. Sales are made to the refinery, petro-chemical, pulp and paper and other 
process industries. The Company has also sold valves for rocket launch support equipment and was awarded 
a contract by NASA to design and manufacture control valves for the nuclear rocket programme. 


WILLS BICKLE & COMPANY 
LIMITED 


Investors Digest 
January, 1969 


CORPORATE NEWS (continued) 


light oils, including the three acquisitions, is 40 million 
gallons, producing additional revenue of $9-million per 
year. Total annual gallonage rate of all petroleum pro- 
ducts, including propane, is now around 150 million 
gallons as compared with 100 million in 1967. 


COMINCO LTD. — The Company has been granted 
approval by the National Energy Board to Export British 
Columbia electric power to the U.S. on an interruptible 
basis. The Board said power sales to the U.S. must not 
exceed 125-million Kwh. during the balance of 1968 and 
not exceed 1.5-billion Kwh. in any single year after that. 


COUVRETTE & PROVOST LTD. — The Company has 
acquired P. Daoust Ltd., Ottawa, a wholesale food dis- 
tributor mainly for an undisclosed amount of cash. Sales 
of P. Daoust currently approximate $16-million annually. 

Couvrette & Provost is a wholesale food distributor 
operating in the Montreal and St. Maurice Valley areas of 
Quebec and at Hawkesbury, Ontario. 

P. Daoust operates in eastern Ontario and western 
Quebec. 


1.T.L. INDUSTRIES LTD. — The Company said its sub- 
sidiary, Reflex Corp. of Canada Ltd., has agreed to license 
Dorman & Smith Ltd., Preston, England, manufacturing 
rights to Reflex’s ‘Ray-O-Lite Roadway Reflectors’. The 
sales area covers the United Kingdom, Europe, North 
Africa and the Middle East. 

The reflectors are imbedded in paved roads to replace 
the traditional painted line. 


MANOIR INDUSTRIES LTD. — The Company said it plans 
a share exchange offer for all the shares of Syndicated 
Film Services Ltd. on the basis of 10 Manoir common 
shares for each share of Syndicated. 

Syndicated Flm, which comprises a group of companies 
active in television commercial services and allied func- 
tions, will have 313,810 shares outstanding at the time 
of the formal offer. 


Manoir woul dissue 3,138,10 shares to complete the 
planned acquisition, and to facilitate this, the Company 
plans to seek an increase in its authorized capital of 7.5- 
million shares from the current 2-million, of which 
900,000 shares are outstanding. 


McINTYRE PORCUPINE MINES LTD. — Nippon Kokan Co., 
representing 12 Japanese companies has signed a $409- 
million contract with McIntyre Porcupine Mines to import 
29.5-million tons of coking coal over 15 years. 


Under the contract, which will take effect April, 1970, 
the Japanese companies will import 1-million to 1.5- 
million tons of Smoky River coking coal in the first year. 
In the second year imports are to rise to 2-million tons 
and to remain at that annual level for the ‘duration of 
the contract. Nippon Kokan said the price of the coal 
will be $13.90 a ton. 


REVENUE PROPERTIES CO. LTD. — The Company said a 
subsidiary, Centennial Properties Ltd., received New 
Brunswick Government approval for construction of a 
$2.7-million student housing development at the Univer- 
sity of New Brunswick in Fredericton. 


Work will begin in February, with completion set for 
the fall of 1969. 


UNITED WESTBURNE INDUSTRIES LTD. — The Company 
has reached agreement in principle for it to acquire all 
the outstanding shares of Commonwealth Petroleum Ser- 
vices Ltd. and Trimac Transportation Ltd. Commonwealth 
is engaged mainly in contract drilling of oil wells and in 
the oil well supply business in Western Canada. It also 
owns 46% of the outstanding shares of United Westburne. 
Trimac is described as Canada’s largest highway trans- 
porter of liquid and dry bulk commodities in specially 
designed units. It operates throughout Canada and in the 
U.S., including Alaska. The combined companies would 
have total assets of over $60-million and sales of more 
than $100-million a year. 


UNAS INVESTMENTS LIMITED 
QUOTED SECURITIES SHOWN AS AT JUNE 30th, 1968 


MARKET VALUE 


SHARES DEC. 31/68 
50,000 Algoma Central Railway 8 $ 500,000 
4,000 Harvey Aluminum (Incorporated) Senne oN *146,500 
2,500 Hudson’s Bay Oil & Gas Company Limited 5% eonvertiole areteced. eoiee in! 145,000 
96,120 Inter-City Limited an lyst 1,393,740 
3,000 International Utilities Coroaneren $1. 32 bewariGls braterred: 133,500 
75,000 Interprovincial Steel & Pipe Corporation Limited e 403,125 
14,000 Interprovincial Steel & Pipe Corporation Limited $1.20 convernibie Prererence 281,750 
417,500 Peace River Mining & Smelting Ltd. 2;4 13,790 
45,285 Trans-Canada Pipe Lines Limited 1,743,473 
100,000 Trans-Prairie Pipelines, Limited Hl 1,200,000 
25,000 Union Gas Company of Canada, limited 415,625 
65,000 Versatile Manufacturing Limited Common 715,000 
100,000 Versatile Manufacturing Limited Class ‘A’ 775,000 


* converted from U.S. funds at 1.0775 


$10,566,463 


DIRECTORS 


CHARLEs S. DUMONT 


COURTLAND ELLIOT, C.B.E. 
ROBERT G. GRAHAM 
STEWART W. E. HENDERSON 
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S. T. PATON 


ARTHUR Ross 


EVELYN R. A. DE ROTHSCHILD 
ARTHUR S. TORREY 
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STEWART W. E. HENDERSON 
J. Picron Davies 


EDWIN T. COHEN 


HEAD OFFICE 
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Director, Compagnie Financiére et Industrielle 
“Cofinindus” S.A.,—Brussels, Belgium 


Company Director—Toronto 

President, Inter-City Gas Limited—Winnipeg 
Secretary-Treasurer, UNAS Investments Limited—Toronto 
Company Director—Toronto 

President, Canada Permanent Mortgage Corporation—Toronto 
Chairman, The Excelsior Life Insurance Company—Toronto 


Executive Vice-President, UNAS Investments Limited— 
Toronto 


President, UNAS Investments Limited—Toronto 


Vice-President and Chief General Manager, 
The Toronto-Dominion Bank—Toronto 


Executive Vice-President, Central National Corporation— 
New York 


Partner, N. M. Rothschild & Sons—London, England 
Chairman, W. C. Pitfield & Company Ltd.—Montreal 
Deputy Chairman, Kleinwort, Benson Ltd.—London, England 


Company Director—Edmonton 


Chairman and President 
Executive Vice-President 
Secretary-Treasurer 
Assistant Vice-President 


Assistant Vice-President 


Box 63, The Toronto-Dominion Centre, 
Toronto 1, Canada 


DELOITTE, PLENDER, HASKINS & SELLS, 
Chartered Accountants 


CANADA PERMANENT TRUST COMPANY, 
Toronto, Winnipeg, Edmonton 


COMPARATIVE FINANCIAL SUMMARY 


Year Ended December 31 1967 1966 1965 1964 
Shareholders’ equity (000) $13,967 $13,753 $15,254 $12,686 
Net income (000) $ 275 $ 226 $ 215 + TRG? 


Net increase (decrease) in 
realized gain on 


investments (000) $ 170 > _135 $ 180 $ (499) 
Shareholders’ equity per share pRZOsO > 20.43. -$ 22:73.) (Sa 1eg3 
Net income per share $ Al $  §©.34 Se patos $ 425 
Dividends per share $225 $:e20 $  .20 Sole 


Shares outstanding, December 31 673,236 673,236 671,236 670,036 


REPORT TO THE SHAREHOLDERS 


Shareholders’ equity at December 31, 1967 and the operating results for the 1967 
fiscal year are summarized in the four-year comparison on the opposite page. 


Reflecting the mixed performance of the Company’s investment portfolio, 
shareholders’ equity at December 31, 1967 showed an increase of 1.6% over the 
comparable figure a year earlier. During 1967, the market value of several of the 
Company’s larger holdings increased very appreciably. In certain cases, 
investments were reduced or eliminated, and the resultant net gain of $715,641 

was added to realized gain on investments. This favourable aspect of the portfolio’s 
performance was approximately offset by significant declines in the market value 
of anumber of the Company’s larger quoted investments and by the necessity to 
substantially increase the provision for diminution. 


During 1967, investors as a group placed unusually heavy emphasis on near term 
performance, with the result that the shares of companies with excellent longer- 
term potential tended to be disregarded. This shift in emphasis among equity 
buyers appears to account in some measure for the decline in the market value 
of certain of the Company’s longer-term holdings. 


Quoted securities, at market, decreased from $10,097,176 to $9,630,403. The 
following changes were made: 


Sales 


6,400 Columbia Cellulose Company, Limited, $1.20 convertible preferred 
10,000 Hudson’s Bay Oil and Gas Company Limited, common 
15,000 Peace River Mining & Smelting Ltd. 
15,200 Trans-Canada Pipe Lines Limited 


Purchases 


3,500 Harvey Aluminum (Incorporated), series A 
2,500 Hudson’s Bay Oil and Gas Company Limited, 
5% cumulative redeemable convertible preferred, series A 


In addition, Versatile Manufacturing Ltd. common shares were subdivided on the 
basis of 2 class A and 1 common for each share previously held. 


In the June 30, 1967 interim report it was indicated that the Company's 
investment in Stancor Limited had been reclassified with unquoted securities. 
Provision for diminution was increased to reflect the deterioration in the value 
of this investment and also to provide a suitable reserve against two other 
investments. 


The number of suitable opportunities for investment in minority equity positions 
of unlisted companies showed a marked decrease in 1967. As a result, while 
additions were made to a number of existing investments, only one new company, 
involving an investment of $430,000, was added to this group. Emphasis was placed 
on the internal development of the companies in which UNAS is already invested. 
In addition several merger and acquisition possibilities were investigated on 
behalf of these companies. 


Income for the year showed an increase of approximately 12%, and in addition to 
regular dividends of 20¢ per share, an extra dividend of 5¢ per share was paid in 
December. 


It is not practicable to give a complete and meaningful description of the securities 
comprising the unquoted portfolio. Firstly, the names of the companies would be 
for the most part unfamiliar, and secondly, financial details must be regarded as 
confidential at the present time. In the hope that it may be of interest to the 
shareholders, the larger unquoted holdings have been listed, together with a brief 
description of each company’s operations. It is hoped, of course, that as these 
companies become seasoned, their securities will be offered to the public and 
become quoted. 


As UNAS is the largest single shareholder in Peace River Mining & Smelting Ltd., 
and at the year end this investment represented approximately 1614% of the 
value of quoted securities, some mention of developments in Peace River seems 
appropriate in this report. 


Together with its associates, Peace River has spent over $4,000,000 in developing 
a new process for producing iron powder. This process has significantly lower 
production costs and provides a wide degree of flexibility in making powders over 
a broad range of specifications, giving it, it is felt, a distinct advantage over other 
processes now in commercial use. ‘The use of iron powder has been increasing 

at an annual growth rate of over 20% during the past seven years and the future 
appears bright. 
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Having proven the practicability of its process at the Edmonton plant, the 
Company has recently completed financing for an iron powder plant with an. 
annual capacity of 50,000 tons to be built near Windsor, Ontario. The capital cost 
of the plant is estimated at $16,000,000. This money has been raised through a 
$6,000,000 loan from the federal Adjustment Assistance Board, a $6,500,000 714% 
convertible debenture issue and through the issue of additional common stock by 
means of a rights offering. UNAS exercised its rights and increased its holdings to 
427,500 shares. While the new plant will not be in operation until late 1969, there 
is every reason to believe that it will represent a significant breakthrough in the 
development of powdered metals. The shares of Peace River should prove to be a 


most interesting investment. 


The directors and officers record their appreciation to investment dealers and 
others who were instrumental in showing a variety of interesting investment 
proposals to the Company. 


On Behalf of the Board 


GorRDON P. OSLER 
President 


UNAS INVESTMENTS LIMITED 


and subsidiary companies 


CONSOLIDATED BALANCE SHEET 


December 31 


ASSETS 


Investments 
Quoted securities, abmatket 7) ea 
Unquoted SECULILICS; AL COSEA ae eae 


Other sat cost 2h een eee ee 


Less provision for diminution. .C2u.. 


Trading securities, at lower of cost or written 
down value (market, 1967 — $372,418; 1966 — 
$297 099) cle Senate cre eet oe nanos 


Accounts receivable and accrued interest ........... a 


1967 1966 
$ 9,630,403 $10,097,176 
7,039,098 6,173,362 
5,389 5,389 
16,674,890 16,275,927 
1,875,000 1,150,000 
14,799,890 15,125,927 
19,728 78,334 
319,620 277,002 
126,667 31,480 
$15,265,905 $15,513,323 
Approved by the Board: 


LIABILITIES 


Due to bank (secured) 


Accounts payable and accrued charges .................. 


Income taxes payable 


Provision for retirement allowances 


SHAREHOLDERS’ EQUITY 


Capital stock (note 1) 
Preferred shares of $50 par value each 
Authorized 100,000 shares 
Common shares without nominal or par value 


Authorized 1,500,000 shares; issued 673,236 

SHARES ee Pete eee cence is cates 
Unrealized appreciation on quoted securities ...... 
SH GOVUS OM CONSOHOALIOD cx, .5.ds-02arecatarosticieeheversetss 
Net realized gain on investments .............0.....0...05. 


Retaimedecarnin gs: oo tye non et ne Geese. eikenomntes 


S. T. Paton, Director 


G. P. OsLer, Director 
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1967 


$ 976,000 
145,155 
4,561 
173,030 


1,298,746 


7,938,800 
2,532,057 
1,636,937 
1,219,005 

640,360 


13,967,159 
$15,265,905 


1966 


$ 1,422,000 
141,304 

Si l2 
188,512 


1,759,928 


7,938,800 
2,595,518 
1,636,937 
1,048,834 

533,306 


13,753,395 
$15,513,323 


CONSOLIDATED STATEMENT OF INCOME AND 
RETAINED EARNINGS 


Year Ended December 31 
Income 1967 1966 
DVEStMeMts Aa ical ee a ei ee en $ 469,944 $ 437,910 
6686) 3) seeRMmnORea Se A RUNUN era ie IMA Mierke ee 147,555 113,963 
617,499 551,873 
Expense oe a 
Remuneration of directors including those 
holding salaried employment .......................... 90,033 87,933 
DUNE BA a i ih eee ea eae 228,362 230,891 
318,395 — - 318,824 
299,104 233,049 
Income taxes eS RAS RMTHEA anit. athe Ginn male OMT 23,741 7,057 
Neétsinconmen |: ) eae rey tol ee de ene cme ete 275,363 225,992 
Retained earnings at beginning of year... 533,306 441,761 
| 808,669 667,753 
Dividends) paidi\s, 4.) -paecu meee ne eee 168,309 134,447 
Retained earnings at end of year ooo... $ 640,360 $ 533,306 


CONSOLIDATED STATEMENT OF NET. REALIZED GAIN 
ON INVESTMENTS 


Year Ended December 31 


1967 1966 
Balance at beginning Of yeat 9 ee $1,048,834 $ 915,582 
Net gain on disposal of investments ........................ 715,641 334,061 


1,764,475 1,249,643 
Unquoted securities written off and increase in 


provision for diminution of investments .......... 545,470 — 200,809 


Balancesatendol year wae Cee ee $1,219,005 $1,048,834 


NOTES TO CONSOLIDATED STATEMENTS 
December 31, 1967 


1. At December 31, 1967 options were outstanding on 27,800 shares at $12 
expiring on November 30, 1971. A further 19,000 shares were set aside for 
possible future employee options. 


2. Aconsolidated statement of source and application of funds has not been 
included because such a statement would provide no meaningful information 
in the case of a closed-end investment fund. 


AUDITORS’ REPORT 


To the Shareholders of 
UNAS INVESTMENTS LIMITED: 


We have examined the consolidated balance sheet of UNAS Investments Limited 
as at December 31, 1967 and the consolidated statements of income and retained 
earnings and of net realized gain on investments for the year then ended. Our 
examination included a general review of the accounting procedures and such 
tests of accounting records and other supporting evidence as we considered 
necessary in the circumstances. 


In our opinion, these consolidated financial statements, when read in conjunction 
with the notes thereto, present fairly the financial position of the companies as at 
December 31, 1967 and the results of their operations for the year then ended, in 
accordance with generally accepted accounting principles applied on a basis 
consistent with that of the preceding year. 


The comparative figures for 1966 included in these consolidated financial 
statements have been previously reported on by other accountants and are not 
covered by our opinion above. 


Toronto, Ontario, DELOITTE, PLENDER, HASKINS & SELLS 
February 23, 1968. Chartered Accountants. 
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CONSOLIDATED SCHEDULE OF QUOTED SECURITIES 
December 31, 1967 


Shares 


75,000 
3,500 
2,500 


96,120 
3,000 


75,000 
10,000 


15,000 
285,000 
55,085 
100,000 
25,000 
65,000 
130,000 
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Algoma Central Railway 


Harvey Aluminum (Incorporated), Series A .................. 


Hudson’s Bay Oil and Gas Company Limited, 


5% convertible preterred;-Series:A se 


Inter-City Gas Limited 


International Utilities Corporation, 
$1.32 convertible preferred 


Interprovincial Steel and Pipe Corporation Ltd. 


Interprovincial Steel and Pipe Corporation Ltd., 
$1.20 convertible preference 


Layne & Bowler Pump Company 
Peace River Mining & Smelting Ltd. (cum rights) 
Trans-Canada Pipe Lines Limited 
Trans-Prairie Pipelines, Ltd. 
Union Gas Company of Canada, Limited 
Versatile Manufacturing Ltd., common 
Versatile Manufacturing Ltd., Class A 

Other 


Market Value 


$ 543,750 
203,411 


155,000 
1,237,040 


127,125 
318,750 


180,000 
161,438 
1,601,700 
1,528,609 
950,000 
384,375 
845,000 
1,381,250 
12,450 


$9,630,403 


UNQUOTED SECURITIES 


BURRARD MORTGAGE INVESTMENTS LTD. 
Vancouver, British Columbia 


Prior to 1966 the Company was engaged primarily in providing mortgage 
financing for residential and commercial properties. During 1966 the Directors 
decided that operations should be discontinued because of a lack of long-term 
funds available to the Company on suitable terms. Since that time the Company 
has retired all of its short-term debts and is now in a healthy financial position. 
Burrard is a public company and its annual financial reports are available. 


CHINOOK CHEMICALS CORPORATION LIMITED 
Toronto, Ontario 


Chinook operates a process chemical plant at Sombra, Ontario for the production 
of methylamines and derivatives of that chemical family. These chemicals are 
used by manufacturers of a wide variety of products such as insecticides, 

drugs, animal feed supplements and cellulose acetate rayon. 


FABCO MANUFACTURING LTD. 
Vancouver, British Columbia 


Fabco manufactures, sells and leases factory assembled buildings which find their 
principal use as mobile or semi-mobile accommodation in the mining, 
construction, and forest products industries. Other structures are built for use as 
classrooms, offices and permanent living accommodation. 


Cc. FK. HAUGHTON LIMITED 
Toronto, Ontario 


C. F. Haughton Limited is engaged in quality commercial printing and in the 
manufacture of continuous business forms for use with all types of data 
processing equipment. 


HURON CHEMICALS LIMITED 
‘Toronto, Ontario 


This Company builds and operates on-site plants for the production of sodium 
chlorate. Sodium chlorate is principally used to generate chlorine dioxide for 
bleaching wood pulp. Present plant locations are at Marathon, Ontario and 
Riegelwood, North Carolina. A third plant is being constructed at Naheola, 
Alabama. 


HUSKY MANUFACTURING & TOOL WORKS LIMITED 

Toronto, Ontario 

Husky is engaged in the production of high-speed injection molding machines 
and related molds for the plastics industry. ‘The Company has achieved a large 


measure of success through its stress on the concept of selling an entire molding 
system to its customers. 
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INDAL CANADA LIMITED 
Toronto, Ontario 


Indal produces a diversified line of extruded aluminum products including storm 
doors and windows, ladders, store fronts and entrances as well as siding and 
roofing. The Company is also equipped with facilities for painting and 

anodizing aluminum. 


LAKE ONTARIO STEEL COMPANY LIMITED 
Whitby, Ontario 


LASCO operates a steel mill of about 220,000 tons annual capacity for the 
production of a wide range of bars, including reinforcing steel, plain rounds, 
grader blades and angles. 


M. LOEB, LIMITED 
Ottawa, Ontario 


UNAS participates in this Company through its 534% cumulative redeemable 
convertible preference shares. The Company specializes in the distribution of 
food, tobacco products, drugs and general merchandise. Its common shares are 
listed on the Toronto and Montreal Stock Exchanges. 


NASH AND HARRISON LTD. 
Ottawa, Ontario 


This Company manufactures a patented line of electronic inspection machines 
and reject control computers for automatically inspecting paper, photographic 
film, textiles, glass, metallic foil and similar materials. 


NORTH STAR STEEL COMPANY 
St. Paul, Minnesota 


North Star operates a merchant-bar steel mill of approximately 100,000 tons 
capacity. Its output, which is similar to that of Lake Ontario Steel, comprises 
reinforcing bars, grinding balls, grader blades as well as angles, flats and rounds. 


VELAN ENGINEERING LTD. 
Montreal, Quebec 


Velan is engaged in the manufacture of steam traps, medium to high pressure 
valves, and also nuclear valves used in atomic power projects. Sales are made to 
the refinery, petro-chemical, pulp and paper and other process industries. The 
Company has also sold valves for rocket launch support equipment and was 
awarded a contract by NASA to design and manufacture control valves for 
the nuclear rocket programme. 
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